Cro

order merger and acquisitions on the financial

India) after acquiring Jaguar Cars and Land

"he main objective of this paper is to analyze financial
tors Ltd during cross border pre and post-merger period.
s been evaluated with the help of ratios specifically in the

on. In the present scenario most companies wants (o
ove their business and increase the shareholders’ wealth. Hence
panies are undergomg rcconstructmg actlvmes Cross border

tion St:ncﬁues on a worldwide basis. It promotes the global
sfer of technology, capital, goods and services and integrates for
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T . Dlemutiona
y SWM ?ﬁcwncy. Apart from this it also bencm
host country, increase in economic growth and deye| the wonqny
emment are favorable. According to World :nopmuu ¥ gy
e early 1990 till 2005. While in 2008 it wae 4. " e oy
t i&cauSed by the global economy crisis in gh:ccrming bon:-.
s World Investment Report 2009, Cross Bordcry&m 200720;
: 1r,.116;\‘1'sly: rising, especially in Asia (less impact by ﬁ‘lA 5 4
1 the increasing of global economy. Mergers and ac ¢ Crisis)
cial growth and are becoming more and more acceq::;"’oru
gy, whether they involve Indian companies wantingp to ¥y
jcquire market share in Tndia. This paper has mainly fOCu::dpaﬂdOr
nd acquisitions on the financial performance of Tata Mmog{:

s and Land Rover (United Kingdom).

lisitions
c..sacquired by an subsistence (another company) from other
be private, public, or state-owned company. In the event of he
estors referred to as cross-border merger and acquisitions wil|
thority in operating the merged or acquired company. Assets
om two different countries are combined into a new lega|
/hile in terms of acquisition, there is revolution process of assets
) foreign company (foreign investor), and automatically, the local

ot leader in commercial vehicles and among the top three in
vorld’s fifth-largest truck and fourth-largest bus manufacturer.
nger vehicles are being marketed in several countries in Europe,
sia. South East Asia, South America, CIS and Russia. The
gineering and Locomotive Company, began manufacturing
5-year collaboration agreement with Daimler Benz of
ee million customers across the country. Tata Motors 15
ange, where it is a division of the BSE SENSEX index,
and the New York Stock Exchange. The company is ranked

he world’s biggest corporations as of 2016.

e holding company of Jaguar Land Rover Limited,
W‘th its headquarters in Whitley, Coventry, United
notive company Tata Motors. The principal activity of
4 ';Clopment, manufacture and sale of vehicles. Jaguar
a Motors since they founded it for the acquisition
md in 2008. On 1 January 2013 the opcralions of
ged as Jaguar Land Rover Limited and the parent
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L ,h:m Economics and Management”
Made By Tata Motors Limited

Deal Value
$in Billion) Cumry
$2.3 hillion United kingdom

nof Jaguar Land Rover. Tata Motors introduces
Oﬁﬂd Velucle Provider to Youth Baton Relay
- 2008. Indica Vista the second generation Indica, is
s and the new pick-up in D.R. Congo.

:m w© ldennﬁr the factars which influence their
vent fime approach” and “buy and hold nhnnrmul

ian firms. Findings also indicate that thcrc is no
cross border merger and acquisition. Cross border
when the bidder posses high level of research and
gible assets.
he impact of acquisition on the financial performance of

f 30 companies. Empirical study was conducted by parametric

 conclusive result shows that there is no improvement in
the cross border acquisition. It was also noticed that

ucted a study to find out the trend in growth of current

's,,dected transport industry in lndiu and compurc lhc

tiee (established by government of lndm in 1950) lmmd
llol s 1t favored their voluntmy merger.

n (2007) investigated how the sumlus generated by
1 MNEs and owners of domestic assets. For tested

mvestments are endogenously determined. They concluded
nfield or where there is seller competition, they will capture

n liquidity position of the acquired company.
ct on leverage standards of the acquired company.
ct on profitability standards of the acquired company.
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isition on pre and post financial perfor—z--
- from 2006-2007 znd 2007- 2003

ric e by using paired szmpi:
are shown in the following 1zblz “or

p-value
(Two Tailed)
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y Ratios
1.004 7.446 0.399 0.085
:: 'msos | 3613 0.364 0.076
0.148 12551 | 0443 0.070

jependents highly upon inventory.
cance level), the null hypotheses H (0) = there is no
e merged company, is accepted. Data reveals that
between pre and post values because p value >

atio increased by 29% showing the higher leveraged policy
apany and they are able to explore the debt funds of the market.
ased by 25% showing a negative trend and reveal the inability
ts debt charges due to inadequate profits.

(95% significance level), the null hypotheses H(0)= there is no
tios of the merged company, is accepted. Data indicates that there
e between pre post values because p value > 0.05 for all the

‘showing the decreased trend which indicate the decrease in
any and yield as well.
ed, Return On Assets and Return On Equity ratios are decreased
n the operating profits of the company.
% significance level), the null hypotheses H(0)= there is no
lity Ratios of the merged company, is accepted. Data reveals
ance difference between pre post values because p value =

‘null hypothesis of the study has not been rejected which stated
ess or growth in the financial position of the company in pre and
on between pre and post-merger performance examined in terms of
verage, Return on Capital employed, Return on Equity and Debt
cas dy the return on equity , debt —equity ratio and return on capital
2 no improvement after the merger and for the purposc and objective
~test for analyzing the pre and post-merger performance of Tata

e T
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